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On January 24th 2019, Félix Antoine Tshisekedi gave the oath as the new president of the DRC. He committed himself to the 
development and establishment of rule of law in the nation. Here are the economic priorities mentioned during his speech: 
    - The fight against poverty by social actions and an innovative policy of national cohesion;
    - Efficient and determined fight against corruption and ‘anti-values’, such as impunity, bad governance, tribalism and
              others;
    - The development of rural areas through the construction of basic social infrastructures, to better control the rural 
              exodus;
    - The simplification of administrative procedures in key sectors of the nation to favor the business climate,
              development of tourism, free movement of goods and persons and citizen’s accessibility to all the services of 
              the state. 
(Source : Zoom Eco)

Post Scriptum

Tshisekedi’s economic priorities
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2 F r o m  t h e  N e t h e r l a n d s 

The flagship event of the Netherlands-African Business 
Council (NABC), Africa Works!, is a biennial conference or-
ganized to position, promote, and market the African con-
tinent as a valuable trade and investment destination. The 
fourth edition takes place on April 8 and 9 2019 at the Van 
Nelle Factory in Rotterdam. Africa Works! aims to inform, 
inspire, and connect the Dutch and European private sector 
with a multitude of companies and government representa-
tives from Africa. 

Previous editions of Africa Works! welcomed 400-500 par-
ticipants per day from the African and European private 
sector as well as government and knowledge institutions. 
Africa Works! has featured high-level keynote speakers like 
Queen Máxima of the Netherlands, then-minister of For-
eign Trade Ms. Lilianne Ploumen, Mr. Amine Bouabid, CEO 
of the Bank of Africa and Mr. Klaas Knot, President of the 
Dutch Central Bank (DNB). This year, NLinBusiness and the 
German-African Business Association, Afrika-Verein  will be 
first-time co-organizers of Africa Works! (Source: Nabc.nl)

Some 250 businesses from all over the world have contacted the Netherlands 
Foreign Investment Agency (NFIA) to discuss starting a Dutch operation because 
of Brexit. A spokesperson for the government-funded agency said the number of 
inquiries has increased year-on-year as ‘uncertainty’ grows about access to the EU 
after Britain leaves, especially with the possibility of a no-deal Brexit. At the start 
of 2017, 80 companies had contacted the agency, by 2018 this was 150 and the 
total has now increased to 250. 

In February, the NFIA will publish its official figures on how many more deals were 
firmed up in 2018. The spokesperson states that due to the uncertainty caused by  
Brexit, there has been a clear increase in interest from Asia. According to a Lon-
don corporate lawyer who has been overwhelmed with interest from businesses 
seeking a new European headquarters, the Netherlands and the Nordic coun-
tries are considered popular new destinations to establish a legal entity. (Source: 
Dutchnews.nl. Photo: KPMG)

The Netherlands has so far received over € 3 billion from the € 39.7 billion 
awarded by the European Commission under the Horizon 2020 program. The 
Netherlands now ranks amongst the 6 EU Member States that receive the 
most funds from Horizon 2020.  Since 2014, this program has provided fi-
nancial support to companies and knowledge and research institutions that 
are engaged in research, technological development, and innovation in an 
international context.

The major beneficiaries over which the amount of € 3 billion is divided are: 
Dutch universities and university medical centers: a total of more than € 1.5 bil-
lion (50.6%); Dutch companies: a total of € 781 million (25.8%); Research in-
stitutions: over € 535 million (almost 18%). The European Commission has so far 
allocated funding to a total of 21,276 projects. The Netherlands participates 
in 3,630 projects. The average success rate of Dutch participants is 16.4%, 
above the European average of 12.5%. (Source: Rvo.nl. Photo: Innoviris)

60% of the royalties that come through the Netherlands, are di-
rectly diverted to the tax haven of Bermuda. Outbound inter-
ests are less likely to be transferred to tax havens: around 20%. 
In addition, some 25% of the outbound interests flows to other 
transit countries, such as Ireland, Luxembourg and Switzerland. 
Furthermore, many dividends from these countries come to the 
Netherlands. The conditional withholding tax, which will take ef-
fect in 2021, does not stop these financial flows from and to other 
transit countries. 

The reason is that this withholding tax only applies to countries 
with a statutory rate of income tax of 9 percent or less. That 
excludes Ireland, Luxembourg, and Switzerland. Inclusion of these 
countries under the withholding tax would necessitate a much 
broader application, which could be achieved with a conditional 
withholding tax that examines the tax that is paid in practice in 
the direct destination country. International coordination of tax 
legislation remains necessary in the effectively tackling of tax 
avoidance, , because the Netherlands is only one link in a complex 
financial chain. (Source: Cpb.nl. Photo: CNBC)

Horizon 2020: more than € 3 billion for research and innova-
tion awarded to the Netherlands 

Africa Works! 2019

Brexit: More companies consider to move to the                           
Netherlands

The Netherlands must do more to shake off 
tax evasion label



3 D R C  H e a d l i n e s 

South Africa is mulling committing to doubling (to (5,000 meg-
awatts) the amount of electricity it will buy from a proposed 
multibillion-dollar hydro power plant in the DR of Congo. South 
Africa committed to purchasing 2,500 megawatts from the dam, 
known as Inga 3 (11,000 megawatts facility), in a 2013 treaty 
between the two countries. 

In December, South African Energy Minister Jeff Radebe notified 
the Congolese authorities of his government’s willingness to in-
crease the amount it will purchase. The plan for South Africa to 
double future off-take from the dam comes as its state-owned 
power company, Eskom Holdings SOC Ltd., struggles to emerge 
from growing debt accrued from building new plants. 

In even the most optimistic forecasts, the plant won’t be fully 
operational until the late 2020s. The tariff should be no more 
than $30 per megawatt-hour, which excludes transmission costs. 
(Source: Bloomberg).

The price started at 80,000 USD per ton to trading at 36,000 USD today. Be-
fore this plunge, however, the curve climbed up in the month of March last year, 
reaching a peach of 94,500 USD per ton. According to industry experts, the 
continued decline is primarily due to disappointing sales of this mineral, which 
are relatively lower than the market expectations. Secondly, there is the global 
overproduction of cobalt. These two factors hold the situation in suspense. 

The price level risks to fall even deeper in the coming days, when Kamoto Cop-
per Company, a subsidiary of Glencore in the DRC, will take up its production 
again after having been put on hold a few months ago. The DRC, which relies 
in particular on the revenues of cobalt production to diversify and industrialize 
its national economy, has declared it a “strategic mineral substance”, a status 
which has previously been granted to germanium and Colombo-tantalite as well. 
(Source: ZoomEco. Photo: Congo Actuel)

The United Arab Emirates was the largest market for the Dem-
ocratic Republic of Congo (DRC) in 2018, with more than 3 
million carats of diamonds exported to the country. The export-
ed diamonds globally represented a value of 94 million US 
dollars. 

Belgium, formerly a country of choice for the export of precious 
stones, with Antwerp as the global diamond capital, now comes 
in second place. In the first quarter of 2018, the DRC exported 
1.5 million carats of diamonds to Belgium, representing a value 
of more than 17 million US dollars. 

China came in third place, with a relatively much lower export 
volume, followed by South Africa and Botswana. These are the 
only two African countries that import Congolese diamonds. 
(Source : Le Potentiel)

Price per ton of  cobalt drops 55% in 12 months

Although it hasn’t been published in the official gazette yet, the Prime Minister’s 
decree laying down the calculation modalities and the benefit rates of the Post 
and Telecommunications Authority (ARPTC) – entered into force since 11 December 
2018 – is already causing deep dissatisfaction in the country. 

The new law introduced a tax of 1.15 USD cents per minute on all outgoing in-
tra-network, inter-network and international calls, a tax of 1 USD cent per outgo-
ing intra-network, inter-network and international text message; a 5% tax on the 
gross revenues generated by the internet data service. The new law will, accord-
ing to Congolese civil society, cause an increase in the price of telecom services 
that subscribers were already struggling to pay. It would also lead to a decline in 
promotions and benefits,which currently still offers consumers the ability to commu-
nicate affordably. (Source : Agence Ecofin)

Dubai, new destination of  Congolese diamond

Price increase of  telecom services 

South Africa may double power purchases 
from Congo hydro plant 

In 2016, the mining company China Moly, acquired 56% of the capital of the Tenke mine for 
2.6 billion dollars at Freeport McMoRan. Today, the company specialized in copper mining in 
the DR Congo, strengthens its shareholding in the group, with the objective to improve its prof-
itability. The Chinese company Molybdenum, will increase its stake in the Tenke copper mine 
in Congo to 80%. The announcement was made by the group in a statement to the Shanghai 
stock exchange. 

The group also announced the purchase of BHR Newwood, a private equity firm, for a sum 
of 1.1 billion dollars, to increase its control over the Tenke copper mine in the Democratic 
Republic of Congo. Through this acquisition, Moly increases the company’s participation and 
control over the Tenke copper mine and “further enhances the profitability and resilience of 
the company”, the group said in its statement. (Source : La Tribune Afrique. Photo: Mining.com)

China Moly reinforces its participation in the Tenke copper mine



4 C o n g o - B r a z z a v i l l e  &  A f r i c a

The most spectacular charge came from Italian Vice-Pres-
ident, Luigi di Maio, who accused France of “impover-
ishing Africa” and of aggravating the migration crisis. 
Fourteen countries still use the CFA franc as the official 
currency, translating to 155 million individuals. In its de-
fence, the external control on the CFA franc provides 
some stability against the possible temptation from in-
dividual countries to run the “printing press”. As such, it 
allows maintaining inflation below 3% and a reasonable 
burden of debt. 

On the other hand, inflation that is too low for high-
growth countries can be counterproductive and a strong 
euro currently penalizes exports to destinations other 
than Europe. “It is a brake on development,” regrets the 
Senegalese economist Demba Moussa Dembele, fierce 
opponent of the CFA franc. For him, “this monetary sys-
tem prevents any industrialization policy”, backed by the 
fact that the majority of the countries in the region find 
themselves at the bottom of the rankings. (Source : Jeune 
Afrique. Photo: The Economist)

The French oil giant, celebrating its “historical record” production in 2018, with an 
average of two hundred thousand barrels per day, wants to take a new direction in 
its research and exploitation activities this year. To mark half a century of presence 
in the Republic of Congo, the multinational company will have to launch initiatives to 
reduce production costs. 

It relies on its technological capacity and its risk management system, as the chief ex-
ecutive in Congo, Martin Deffontaines, underlined. In 2018, Total E&P Congo drilled 
almost 50 km of rock and ten wells in water depths of around 1000 m for oil. 

Another success was recorded on the Kobmi Likalala Libondo field where, in eight 
months of work, more than 6500 barrels per day were sourced, increasing the pro-
duction of this well by more than 50%. (Source : Adiac-Congo. Photo: Total)

Since a month, urban households’ butane gas expenses have significantly increased. 
Officially, prices were raised by more than 12%, mainly to combat recurring short-
ages. The consumers’ association criticizes this increase. An unjustifiable increase, ac-
cording to them, especially in this time of economic crisis. According to the Ministry of 
Hydrocarbons, this increase was conceded on the one hand to resolve the break in re-
current shortages of butane gas and on the other hand, to reliable sources of supply. 

According to Mermans Babounga, executive director of the Congolese Consumers’ 
Rights Observer, “we are in a crisis situation and even a minimal increase in costs,  
regardless of its cause, cannot be justified, especially if we haven’t consulted the 
different stakeholders”. The butane gas consumed in Congo is either sourced by the 
national Congolese refinery (Coraf), or  imported from abroad. (Source: RFI. Photo: 
Vox)

In Africa, almost 12 million new jobs are necessary ev-
ery year if mass unemployment is to be avoided. That is 
what the African Development Bank (ADB) indicated in 
its 2019 report on the economic perspectives of Africa 
(EPA). According to this document, this figure should en-
able the continent to improve the balance between the 
development of its working-age population and the de-
velopment of employment opportunities. 

To achieve this, the bank indicates that a “strong and 
sustainable economic growth” is necessary, while the em-
ployment rate on the continent is struggling to keep pace 
with the steady growth of the past years. Between 2000 
and 2014, the annual growth rate of employment was 
below 1.8%. “If this trend continues, 100 million Africans 
will be unemployed by 2030”, the EPA 2019 indicates, 
while already taking into account the employment of-
fered by the informal sector. (Source : Agence Ecofin)

Congo-Brazzaville : households face rising gas prices

In Europe the CFA franc encounters unex-
pected enemies

Total Group plans to increase production in Congo

Africa has to create 12 million new annual 
jobs to hold back rising unemployment 
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Embassy in Kinshasa 
133, Boulevard du 30 juin (croisement de l’avenue 
des Jacarandas & Blvd 30 juin) | Gombe, Kinshasa

Phone:   +243 99 6050 600
Emergencies:    +243 99 818 62 24
Fax:   +243 99 6050 629
E-mail:    kss@minbuza.nl

Postal address
Lokatie 309 / ZMA Kinshasa 
Postbus 12200 - 2500 DD Den Haag

Opening hours
Monday - Thursday 08:00 – 16:30     
Friday  08:00 – 13:30

Opening hours consular department         
Monday & Wednesday    09:00 -12:00 
Otherwise by appointment only

---------------------------------------------------------------

Consulate in Brazzaville
Address
30, Blvd Denis Sassou N’Guessou 
B.P 277 M’Pila - Brazzaville

Opening hours
Monday - Friday       09:00-16:00 (Consulate)
Tuesday & Thursday  09:00-12:00 (Consular affairs)

Honorary Consul 
Ms. Hilly-Anne Fumey
Phone: +242 06 924 14 07
E-mail: hamvanbaggum@yahoo.fr

Connecting business to the African market !                                                                

For comments, suggestions and remarks on this 
Newsletter, or any others business, please contact the              
Embassy’s economic policy officer:

Phone: +243 99 060 50 627
E-mail: kss-hb@minbuza.nl
-----------------------------------
Disclaimer

You have received this Newsletter because you have had 
previous contact with the Embassy of the Kingdom of the 
Netherlands in Kinshasa, DRC. Please send an email to 
kss-hb@minbuza.nl with “remove from mail list“ in the 
subject line if you no longer wish to receive this newsletter.

The content of this newsletter does not reflect the views of 
the Embassy of the Netherlands in Kinshasa. It is merely a 
resume of news articles, from both national and interna-
tional newspapers and news agencies.

Credit photos: internet
-----------------------------------   
Join our network at         &    
Mr Robert Schuddeboom (Ambassador) @rschuddeboom

Mrs Marion van Schaik (Head Ec./Dev. Aff)

Ms Hilly-Anne Fumey (Honorary consul)

Mr Francis Wilanga (Sr Economic policy officer) @FrancisWilanga

Ms Sandy Makola (Economic policy officer) @Sandytalo

Extension deadline to apply for GES 2019

The primary aim of Global Entrepreneurship Summit (GES) is to promote entrepreneurship 
worldwide. In support of this, GES offers a unique and international platform where the inno-
vations of entrepreneurs from across the globe can be showcased to an audience of foreign 
investors, presenting their tech solutions to global challenges.The deadline for entrepreneurs 
to apply for GES 2019 is moved to Friday, March 1, 2019.

GES 2019

       • Together with the United States of America, the Netherlands will be organizing 
              and co-hosting the ninth edition of the Global Entrepreneurship Summit (GES) on 
              June 4 and 5 2019.
       • During GES 2019, around 2,000 entrepreneurs, investors, and other participants 
              from all over the world will convene at the World Forum in The Hague.
       • The summit aims to promote international entrepreneurship and highlight its key 
              role in the development of concrete solutions to global challenges.
       • Entrepreneurs in DRC who want to join GES 2019 have to apply first and must meet 
              several criteria in order to take part in GES. 

GES program

      • GES 2019 offers opportunities for Dutch and international entrepreneurs. Over the 
              course of two days, participants from all over the world will attend a program 
              featuring top keynote speakers, expert panels, and matchmaking activities.
      • Investors and innovators will connect in various creative environments, spaces and 
               events.
      • International participants will not have to pay attendance fees or lodging costs 
              during GES.
      • The number of people who can participate in this unique event is limited.

Participation criteria

      • Technology with the potential to contribute to global challenges within Agriculture,
              Connectivity, Energy, Health and Water
      • An innovation that is more than a concept, with a functioning, market-ready 
              business model
      • An enterprise that is investor-ready, with the ambition and the capacity to scale-up 
               internationally within 5 years 
      • Preference for entrepreneurs that work together with universities or research 
              institutions

 Important note

     • The Embassy cannot guarantee that entrepreneurs who apply will pass selection 
               to participate in the GES 2019. An independent committee decides which 
               applicants will be invited.  
     • Please find more details about the event on http://www.ges2019.org.

https://www.ges2019nl.nl/application
https://www.ges2019nl.nl/ges-2019-at-a-glance/event-faq/investors
https://www.ges2019nl.nl/ges-2019-at-a-glance/event-faq/connectivity

