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The Dutch Good Growth Fund (DGGF), Division Investment Funds Local SMEs, wants to increase the funding possibilities for local 
SMEs via investment funds. These funds in turn invest in entrepreneurs in DGGF countries. Through the investment in Advans DRC, 
DGGF supports the bank to expand its SME portfolio, in a highly underserved market. Currently, Advans Banque Congo is one 
of the few players with a wide outreach to SMEs. 

Advans serves over 9,000 clients and has a total loan portfolio of EUR 35 million, of which 60% is in the SME segment. The bank 
is looking to further expand to rural areas, which are even more underserved. DGGF’s loan, comes at a critical time for Advans 
Banque, as political uncertainty has created hesitance from other funders to invest. The loan is expected to finance 170 SMEs 
and support over 1,000 jobs. 

Post Scriptum

DGGF signed the contract to invest in Advans Banque Congo
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2 F r o m  t h e  N e t h e r l a n d s 

Dutch exports to China have fallen for the first time since 
2002, national statistics office CBS said. The drop recorded 
in the first eight months of the year is partly due to a fall off 
in China’s import of industrial waste, the CBS said. 

In 2017, the Netherlands exported some €830m worth of 
industrial waste to China, but this year so far exports have 
been down 60%. Metal, plastic and paper waste accounts 
for some 7% of Dutch exports to China. 

At the same time, the export of baby milk powder has risen 
16% to almost €700m, making it the biggest export prod-
uct. Specialised machinery is in second place. The total value 
of Dutch exports to China was down 15% in the January to 
August period at €4.8bn. (Source: Dutchnews.nl)

The Netherlands had almost one million poor in 2016, which represents 6% of the 
population. The amount is noticeably lower than in 2013. In that year, 1.2 million 
people lived in poverty. The cause for the drop is the attractive economy after 
2013. That follows from figures of the Social and Cultural Planning Office (SCPO), 
which mapped poverty in the Netherlands. To determine what people minimally 
need, the SCPO started from the ‘not much but sufficient’ (NMBS) budget. That 
amounts to 1,139 euros per month for a single person. 

This consists of the budget for basic necessities – food, clothing, living – supple-
mented with a minimum for recreation and social participation. For a couple with-
out children, the NMBS budget is 1,550 euros and for couples with one child 1,850 
euros per month. People who are in the assistance, non-Western immigrants and 
single mothers with underage children are at the highest risk of poverty. In each 
of these groups, more than 15 percent is poor. (Source: Nu.nl. Photo: Facebook)

The Netherlands will be full of entrepreneurship and innovation in the first week 
of June 2019. Together with the United States, the country will organize the 
9th edition of the Global Entrepreneurship Summit (GES) on the 4th and 5th of 
June. During the GES, about 2,000 entrepreneurs, investors and other partic-
ipants from all over the world will come together in the Hague World Forum. 
The objective is to improve international entrepreneurship. And simultaneously, 
to contribute to the solution of specific international societal questions. 

The Netherlands is the co-host of the GES, Minister Kaag is the president of the 
conference. The GES is a unique assembly, in fact it is a combination of a confer-
ence, a festival and a market place. During two days, participants will engage 
in a unique program, which consists of contributions of key note speakers, panels 
and several activities targeted at matchmaking. The costs for the organization 
in the Netherlands amount to € 15 million, which the Dutch government takes for 
its account. (Source: Rijksweb Photo: indebuurt.nl)

Traffic jams cost Dutch companies €1.3bn last year, a rise of 3% 
compared with 2016, according to new figures from transport 
sector lobby groups TLN and Evofenedex. The A4 motorway be-
tween Schiphol and The Hague was by far most ‘expensive’ piece 
of road in terms of the cost of congestion, the research showed. 

Delays on that road cost industry nearly €24m, according to the 
calculations by research group Panteia. The A15 and the A27, 
both near Gorinchem, were second and third on the blackspot 
list. The researchers say the financial damage is due to goods not 
being delivered in time, which can lead to production lines being 
closed down or late deliveries to shops. 

TLN and Evofenedex say the government must invest more in tack-
ling congestion and say the introduction of some form of road 
pricing for all road users, not just cargo, would also ease the prob-
lem. (Source: Dutchnews. Photo: Ellie Smolenaars)

Traffic jams cost industry €1.3bn, road transport groups say

Dutch export less industrial waste and 
more baby milk to China

International top for entrepreneurs in the Netherlands in 
2019

Less Dutch live in poverty due to the attrac-
tive economy



3 D R C  H e a d l i n e s 

Civil society published its analysis of the finance bill for 2019. 
According to them, there is no traceability of how the funds col-
lected by different toll stations on certain national roads will be 
spent, nor how the amount withheld for the account of the FON-
ER (National Fund for Road Maintenance) will be used. 

According to civil society, this money could be used to construct 
and redevelop certain stretches of the roads. They plead for 
“the organization of an audit on the FONER to ensure transpar-
ency in the management of these public funds.” 

According to the figures published in the statistics bulletin of the 
Congolese Central Bank, it would have to mobilize more than 
70 million USD per year. The Senator François Abibi asked the 
Minister of Budget to provide explanations about the money 
collected by the FONER, during the presentation of the budget-
ary bill for 2019.  (Source : DeskEco)

The International Monetary Fund (IMF) presented an overview of the economic 
situation of the DRC from January to September 2018, shared by its Resident 
Representative Philippe Egoume Bossogo. According to this analysis, the situation 
in the country is characterized by renewed internal and external stability since 
the third quarter of 2017, which consolidated over the last three months. This is 
thanks to the implementation of a restrictive budgetary policy in coordination 
with the monetary policy. 

However, Philippe Egoume specified that the stability remains fragile. The inter-
nal stability is due to the reduction of inflationary pressure and exchange rates, 
whereas the external stability can be explained in the context of the high prices 
of the main exportation products of the DRC (copper and cobalt). Notwithstand-
ing its non-inclusive character, this growth is for 60% driven by the extractive 
industry, while the non-extractive sector continues to decrease. (Source: ZoomEco. 
Photo: Mediacongo.net)

The Ntaga coffee (North Kivu) obtained a “Golden Gourmet” 
award in the category of “strongly tangy flavored” coffee, 
while the Lacus coffee (South Kivu) obtained a “Money Gour-
met” award in the category of “perfectly balanced” coffee, 
containing all flavor and aromatic elements. 

This took place at the fourth edition of the “International con-
test of coffee roasted at its origin”, held at Paris last October 
23rd, organized by the Agency for Valorization of Agricultural 
Products (Avpa). The jury tasted one hundred seventy coffees 
from twenty five countries over four continents, to prepare and 
classify the brands. 

The brands Ntaga and Lacus produce Arabica coffee produced 
by Congolese agricultural cooperative, which is treated in a 
roasting factory in the Democratic Republic of Congo (DRC). The 
traceability of the coffee is guaranteed by the financial engi-
neering firm Stone & Associates. (Source: Adiac-Congo)

IMF overview of  the economic situation in 2018

There is too much radioactivity in the cobalt mineral produced by Kamoto in the 
DRC, according to the giant Swiss mining company Glencore. The operator ceases 
to sell this Congolese cobalt, while waiting for the construction of a factory to 
extract the uranium which it holds. The Congolese national company Gécamines 
reacted very dissatisfied to this announcement. 

Gécamines stated it was not associated with the announcement of this sales re-
duction, nor with the announcement that 25 million investments are necessary to 
separate uranium from the cobalt hydroxide. These installations will not be finished 
before July 2019. Given the announcement, prices dropped from 95,000 USD to 
50,000 USD per ton. The suspension of Glencore’s activities in Kamato could foster 
more tension in the market towards the end of next year. The share of Cobalt 27, 
an investment fund created to stock cobalt, gained almost 20% since the shutdown 
of the Congolese production of Kamoto. (Source: RFI)

Two Congolese coffee brands winners of 
Golden Gourmet and Money Gourmet

Glencore stops export of  cobalt from Kamoto : DRC            
dissatisfied

Civil society deplores the absence of  tracea-
bility of  the FONER and road tax

North Kivu’s monthly state revenues dropped from 150,000 USD to less than 80,000 USD in 
almost four months, in Beni in North Kivu. The head of the Directorate-General of Province 
revenues, Tom Amuri, explained that the drop is due to increased insecurity and the Ebola 
epidemic in this region. According to Mr Amuri, his administration can realize only 1/5th of its 
tasks. He pleads for peace to be re-established and total eradication of this disease. 

The Ebola response teams often are hindered and face attacks in Beni city. Hundreds of 
students have marched in the city’s streets to support the teams committed to respond to the 
disease, but also to raise awareness among the local population to not attack these teams. The 
UN Security Council adopted a resolution on October 30th appealing for a strong mobiliza-
tion of the international community. (Source: Radio Okapi. Photo: TVC News)

Ebola virus caused state revenue shortfall in North Kivu

IMF overview of the econom-
ic situation in 2018



4 C o n g o - B r a z z a v i l l e  &  A f r i c a

The sale of mobile phones and increase of electronic 
payments have allowed African games for mobile devic-
es to spread. The market is promising, but requires robust 
connection capacities. 

The increasing number of African games for mobile 
phones can also be explained by the explosion of bank-
ing applications on mobile phones, such as Mpesa. Goo-
gle’s recent decision in June to monetize, and no longer 
allow free downloads of games from different African 
countries among which Nigeria, Zimbabwe, South Africa 
and Tanzania from its Play Store, could however change 
the deal. 

“Invasion Day”, created by a team of 8 persons work-
ing for VSUS, a developer based in Cap, should be 
launched on this platform in 2019 and probably on 
Apple’s App Store as well. The video game industry in 
Africa, currently representing 310 million USD per year, 
could grow to 642 USD in 2021. (Source : Jeune Afrique. 
Photo: Quartz)

The African Development Bank (ADB) and the Africa50 investment fund dedicated 
to infrastructure, signed an agreement with the Democratic Republic of Congo (DRC) 
and Congo Brazzaville in Johannesburg (South Africa) to develop and finance the 
rail-route bridge project to connect Kinshasa and Brazzaville. It concerns a pub-
lic-private partnership. The ADB will provide the necessary credits for the project 
under the auspices of the Economic Community of Central African States (ECCAS). 

Africa50 will take the lead in the development of the project, in particular being 
in charge of selecting a strategic partner. This flagship project, which frames in the 
priority action plan of the Program for the Development of Infrastructure in Africa 
(PDIA), consists of a toll bridge of 1,575 meters over the Congo river. It will include 
a railroad, a two-lane road, sidewalks and a border checkpoint on each side. In 
2017, the cost was estimated at 550 million dollars. (Source : Les Echos du Congo 
Brazzaville. Photo: FTW Online)

Since March this year, the Congolese government hired Ernst & Young and Cacoges 
to diagnose the level of the local debt. They are to produce a unique overview of the 
State debts from the 1st of January 2014 to the 31st of December 2016. 

The Minister of Finance and Budget wants to install a system against fraud. “I just 
learned from the results of the first step at the level of the internal debt audit that 
50% of creditors do not come claim their funds. This means that the state was dealing 
with fictitious claims”, Calixte Nganongo stated. 

It should be noted that the determination of the Congolese debt burden is one of 
the recommendations formulated by the IMF in the framework of negotiations with 
the government. Besides the debt question, the IMF missions insisted on the pursuit of 
the fight against corruption and fraud. (Source : Adiac-congo. Photo: Ministère des 
Finances et du Budget)

“The dangers related to climate change pose an “ex-
treme” risk for two thirds of the African cities, due to 
population increase and poor infrastructure”, a report by 
the consulting firm Verisk Maplecroft revealed. It warned 
for economic vulnerability resulting from climate change, 
which would hit big African cities in particular. 

According to the report, the part of the African GDP that 
is concerned by this “extreme risk” could pass from 895 
billion dollars today, to more than 1,397 billion dollars 
in 2023. According to the report, 13.2 million inhabitants 
are regularly victims of floods in Kinshasa. 

The UN estimated that Africa contains 86 of the 100 
cities globally known to be important in terms of dem-
ocratic growth, such as the cities of Bangui, Monrovia, 
Mbuji-Mayi and Kinshasa, which are recorded as those 
at the highest risk. (Source : Environews)

Domestic debt in Congo: more than half  of  the creditors fictive

New technology : boom of  video games 
on mobile phones in Africa

Construction of  a Kinshasa-Brazzaville bridge : new promising 
agreement signed in Johannesburg

Climate change, an “extreme” risk for two 
thirds of  the African cities
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Embassy in Kinshasa 
133, Boulevard du 30 juin (croisement de l’avenue 
des Jacarandas & Blvd 30 juin) | Gombe, Kinshasa

Phone:   +243 99 6050 600
Emergencies:    +243 99 818 62 24
Fax:   +243 99 6050 629
E-mail:    kss@minbuza.nl

Postal address
Lokatie 309 / ZMA Kinshasa 
Postbus 12200 - 2500 DD Den Haag

Opening hours
Monday - Thursday 08:00 – 16:30     
Friday  08:00 – 13:30

Opening hours consular department         
Monday & Wednesday    09:00 -12:00 
Otherwise by appointment only

---------------------------------------------------------------

Consulate in Brazzaville
Address
30, Blvd Denis Sassou N’Guessou 
B.P 277 M’Pila - Brazzaville

Opening hours
Monday - Friday       09:00-16:00 (Consulate)
Tuesday & Thursday  09:00-12:00 (Consular affairs)

Honorary Consul 
Ms. Hilly-Anne Fumey
Phone: +242 06 924 14 07
E-mail: hamvanbaggum@yahoo.fr

Connecting business to the African market !                                                                

For comments, suggestions and remarks on this 
Newsletter, or any others business, please contact the              
Embassy’s economic policy officer:

Phone: +243 99 060 50 627
E-mail: kss-hb@minbuza.nl
-----------------------------------
Disclaimer

You have received this Newsletter because you have had 
previous contact with the Embassy of the Kingdom of the 
Netherlands in Kinshasa, DRC. Please send an email to 
kss-hb@minbuza.nl with “remove from mail list“ in the 
subject line if you no longer wish to receive this newsletter.

The content of this newsletter does not reflect the views of 
the Embassy of the Netherlands in Kinshasa. It is merely a 
resume of news articles, from both national and interna-
tional newspapers and news agencies.

Credit photos: internet
-----------------------------------   
Join our network at         &    
Mr Robert Schuddeboom (Ambassador) @rschuddeboom

Mrs Marion van Schaik (Head Ec./Dev. Aff)

Ms Hilly-Anne Fumey (Honorary consul)

Mr Francis Wilanga (Sr Economic policy officer) @FrancisWilanga

Ms Sandy Makola (Economic policy officer) @Sandytalo

Global Compact reunion reception
The DRC Global Compact network organized a reception at the residence of the Dutch Ambas-
sador, to raise awareness among companies on the sustainable development objectives to foster 
and create exchange between organizations which are already member and those which are 
not.  

The Global Compact is an initiative of the United Nations, launched in 2000 to encourage com-
panies in the whole world to adopt a socially responsible attitude and to commit to integrate 
and promote several principles related to human rights, to international labor standards, to the 
environment and to the fight against corruption. While essentially the business world is targeted, 
the global pact equally encourages the participation of civil society, professional organizations, 
governments, United Nations organizations, universities and other organizations. 

In the framework of the partnership between Global Compact and UN Women, an appeal was 
made among the companies present at this reception to the 7 principles of women empowerment. 
Lastly, this activity was also the occasion to present the new Executive Director of DRC Global 
Compact, Mrs. Nadine Longo.

More information about the DRC Global Compact can be found on:
Website: http://www.globalcompactnetwork-rdc.org/ 
Email : ed@globalcompactnetwork-rdc.org 
Tel. : +243 97 02 37 360


