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The Dutch government’s MASSIF Fund, managed by development bank FMO; a bank that aims to take early high invest-
ment risks and acts as a catalyst for the growth of the private financial sector and financial inclusion in developing coun-
tries, has in April passed 1.0 billion EUR in total investments since its inception in 2006.

Over the last decade, the MASSIF Fund has made 425 investments in 50 countries, which has helped to finance over one 
million micro-entrepreneurs, such as small traders, female entrepreneurs and smallholder farmers, and close to 50,000 
small and medium-sized enterprises. The fund’s net annual return on investment over this period has been a healthy 3%, 
facilitating the expansion of its role in investing in developing countries around the globe. African countries accounted for 
around 40%, or 228 million EUR, of MASSIF’s total global investment commitments of 562 EUR million in 2017.

The DRC already benefits from this portfolio by means of the investment funds from King Kuba Capitals, which has a par-
ticular focus on small and medium-sized enterprises. With regards to this portfolio, a delegation from FMO came to visit 
the Dutch embassy in Kinshasa to talk about a study analyzing the effectiveness of the use of MASSIF funds in beneficiary 
countries. This study is being implemented by the University of Wageningen.

Post Scriptum

Dutch MASSIF Impact Fund, Financing First When Many Fear to Go, Hits 1.0 Billion EUR
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2 F r o m  t h e  N e t h e r l a n d s 

King Willem-Alexander and queen Maxima have during 
the 5 years after having been sworn in, brought consider-
able added value to the Dutch economy, the Financieele 
Dagblad (FD) reported. Five years ago, when Willem-Al-
exander was sworn in as king, he pledged to do more 
to boost the Dutch economy. Business leaders are con-
vinced that his reign is having an impact, the paper said.

The Dutch royal family costs the taxpayer about 40 mil-
lion EUR per year. However, trade missions to countries 
such as China and Australia generated at least 700 million 
EUR in new contracts. In addition, the king’s state visits 
always have a strong business element, the FD said.

Meanwhile, the royal family’s website states that the 
king does not have any shares in companies which are 
‘Koninklijk’, or royal. This means, the Telegraaf points out, 
that the king does not invest in companies such as KPN, 
Philips or Shell. (Source: Dutch News) 

Schiphol Airport has once again risen on the ranking list with regards to the 
busiest airports on earth. With a total of 68.5 million passengers over the past 
year, Schiphol is now number 11 in the rankings. The busiest airport remained 
that of Atlanta, which received 104 million passengers in 2017. The worldwide 
passenger traffic increased by almost 7 percent last year, according to figures 
from the Airports Council International (ACI). Large airports benefited greatly 
from this growth. 

For Schiphol, there was an increase in terms of ranking, from 12 to 11, thanks 
to a growth from 63.6 to 68.5 million passengers. In 2015, Schiphol was still 
number 14 in the ranking. If Schiphol experiences an increase in the number of 
passengers by just half a million next year, it will most likely surpass Charles de 
Gaulle in Paris on the ranking list, and belong to the 10 busiest airports in the 
world. (Source: AD. Photo: Mail & Guardian)

The Dutch based Responsible Mining Foundation has launched the Respon-
sible Mining Index 2018 on 11 April in Geneva. The index assesses the pol-
icies and practices of 30 large companies that produce 25% of the world’s 
mined commodities, of which 4 companies are active in the DRC (ERG, Glen-
core, MMG, Zijin). 

While many companies have established good policies with regard to issues 
such as corruption and global warming, most companies have taken little 
action in other areas, including monitoring how mining affects children and 
how to protect female workers from harassment. 

The index ranked companies on six operational areas. Nearly two-thirds of 
the companies scored well on at least one area of the index, but performed 
badly on others. The index, due to be updated every two years, aims to pro-
vide investors, governments, local communities and others of a knowledge 
database about each company’s practices, as such boosting transparen-
cy. The Responsible Mining Index will be presented during this year’s DRC     
Mining Week in Lubumbashi. (Source: Swissinfo.ch. Photo: Twitter) 

On April 5th, 2018, Statistics Netherlands (CBS) presented the 
Internationalisation Monitor 2018 (first quarter) at the Min-
istry of Foreign Affairs. This year it was exactly 100 years ago 
that CBS started collecting trade data for the Netherlands. For 
that occasion, CBS presents a report overviewing Dutch inter-
national trade from a global and historical perspective in this 
latest edition of the Monitor. The report also presents the latest 
figures on trade and employment. Insights and facts will be 
used in Minister Kaag’s forthcoming policy note outlining the 
new policy for foreign trade and development cooperation.

The Internationalisation Monitor describes trends in inter-
nationalisation and their impact on the Dutch economy and 
society, for instance in terms of income, employment and in-
novation. The Internationalisation Monitor is published as part 
of the Globalisation research programme by Statistics Nether-
lands, which is commissioned by the Dutch Ministry of Foreign 
Affairs. (Source: Rijks-Intern. Photo: CBS)

Dutch based Responsible Mining Foundation launched the Responsible 
Mining Index 2018

Five years after being sworn in, the Dutch king and 
queen prove to be good for business

Schiphol approaches top 10 busiest airports in the world

Presentation Internationalisation Monitor 2018 -    
100 years of Dutch international trade



3 D R C  H e a d l i n e s 

The airline company Flydubai launched its inaugurating flight 
to Kinshasa on April 15th. According to the cabinet director 
of the vice-prime minister and the minister of transport and 
communication channels, Kufulula Mikla, other companies 
from the United Arab Emirates will soon launch their flights 
to Kinshasa too. 

According to the Vice President of Flydubai, Sudhir Screedha-
ran, passengers embarking in Kinshasa will have the possi-
bility to visit multiple other countries in Europe and in Asia, 
through transfers in different countries, using only one flight 
ticket. “For the United Arab Emirates, the designated com-
panies are Emirates Airlines, Flydubai, Arabia and Etihad 
Airways. In the framework of the reciprocity and equality 
principle, Congo Airways will also serve Dubai,” Mr. Makila 
specified. 

The Congolese government and the company Emirates, and 
DP World, recently signed a collaboration agreement to con-
struct a deep-water port in Banana, in the framework of rein-
forcing the cooperation between the two countries. (Source: 
Deskeco. Photo: Actualité.cd) 

The two countries signed a protocol agreement aiming to improve bilateral 
commercial relations, on April 9th, in Kasese. This document foresees man-
agement and exchange of information and statistics, as well as cooperation 
between the private sectors in both countries. Multiple areas are covered 
by the agreement. It relates to, among others, the diversification of the ex-
change of goods and services, promotion of investments in the manufac-
turing industry, elimination of non-tariff barriers, cooperation between cus-
toms and cooperation on immigration questions. 

It is foreseen that at each border, a mixed border committee will be estab-
lished, which will hold regular evaluation meetings. From now on, the two 
countries will work jointly on developing SMEs and on the harmonization of 
views on how to implement the project facilitating trade in the great lake re-
gion to improve the fluidity of cross-border trade. (Source : Zoom Eco. Photo: 
Pmldaily.com)

Shares in Glencore-owned Katanga Mining Ltd lost half of 
their value and cobalt markets were on alert after the com-
pany said the Democratic Republic of Congo’s (DRC) state-
owned mining company had taken steps to dissolve its local 
copper and cobalt unit. 

Katanga, which is 86 percent owned by global miner Glen-
core Plc, is ramping up production in the DRC that could see 
it become the world’s biggest producer of cobalt, a critical 
ingredient in batteries for iPhones and electric cars. Katanga 
said that Gécamines had begun legal proceedings against 
Kamoto Copper Company, which is 25 percent controlled 
by a state-owned company and 75 percent by Katanga, due 
to an ongoing capital shortfall at Kamoto. A court hearing is 
scheduled for May. 

“As KCC (Kamoto Copper Company) is expected to produce 
one sixth of the world’s cobalt supply next year, its disso-
lution would send shockwaves through the global cobalt 
market,” said Elisabeth Caesens, director of Resource Matters. 
(Source: Reuters)

Kinshasa and Kampala will cooperate to promote cross-border 
trade

The fuel price has risen, following the increase of the price per barrel on the 
global market, Joseph Kapika, Minister of Economy, explained. According to 
him, the price increase occurred in three stages, to avoid affecting the purchas-
ing power too much. 

“It is as a result of the increase of the price per barrel that we are forced to re-
view this increase on three levels. This is currently the third stage,” the Minister 
confirmed. The gas price has increased for the third time since the beginning 
of this year, over the whole of the DRC. 

Following the range of fuel prices adopted by the Ministry of Economy in con-
sultation with oil tankers, the price per liter of the gas has increased from 1890 
(1.18 USD) to 1980 FC (1.13 USD) and gasoline is now sold at 1970 FC (1.23 
USD). (Source: Radio Okapi)

Shares for cobalt miner Katanga halve due to legal 
threat

Barrel price at the basis of the higher fuel price

Intensification of business relations between the DRC 
and the  United Arab Emirates



4 C o n g o - B r a z z a v i l l e  &  A f r i c a

According to a study by Deloitte, approximately 660 
million Africans will be equipped with a smartphone 
in 2020: a number which will practically have doubled 
as compared to 2016, or showing a coverage of 55% 
of the population. 

Africa starts to fly using its own wings, especially in 
the music sector. African startups in music stream-
ing, such as Baziks Pulse in the Democratic Republic 
of Congo (DRC) compete against giants in the sector, 
such as Spotify, Deezer or Apple Music. While smart-
phones still have room for improvement, “everyone” 
these days owns “one or multiple mobile phones, to-
day”, said Sidy Diop, who is responsible for the eco-
nomic analysis of missions in Africa at Deloitte. “It is 
through a mobile phone that the African telecom 
world truly find its sense,” he added. 

Orange opened its first 100 % mobile online bank in 
France in 2017. For once, Africa is the source of inspi-
ration, because in Africa this already exists for at least 
five years. (Source: Le Monde Afrique. Photo: Doky-
foundation.org)

To reduce gas shortages, SNPC, the national gas company of Congo, is construct-
ing a factory within the autonomous port of Pointe-Noire. The infrastructure is 
aimed at stocking and barreling gas coming from the Congolese refinery and 
from Nkossa, and which will be forwarded through pipelines. 

The factory will have a total capacity of 400 m³. Maixent Raoul Ominga, executive 
director of SNPC, pointed out that four thousand bottles of gas will be produced 
daily. This will allow for the country to reduce the shortages of the product in the 
country. 

“Since we have left Hydro Congo, it is the first time that SNPC constructs a factory 
to bottle gas. This is a very important site. As we have started to do for oil proj-
ects, we will make sure that we can reduce gas shortages,” the executive director 
explained. (Source: Adiac-Congo. Photo: Notreafrik.com) 

Congo-Brazzaville can congratulate itself with the agreement made with the In-
ternational Monetary Fund (IMF) to support its economic and financial reform 
program. “The Republic of Congo congratulates itself on having responded to all 
the criteria to be eligible for funding of the economic and financial program of 
the IMF and its international partners,” the statement of the government noted.

The executive director of the IMF, Christine Lagarde, announced the “positive” 
conclusion of an agreement with the Congolese authorities on a program to re-
launch the country’s economy, but that it would be subject to “governance re-
quirements” to break with “practices from the past”. 

The agreement will equally allow the Congolese government to benefit from 
other bilateral funding, as the French Minister of Economy recently stated, when 
announcing support of 135 million euros aimed to conclude the program with 
the IMF. (Source: Le Monde. Photo: Africanews)

Transfers of funds of the African diaspora in 2017 rep-
resented more than double of the public development 
aid for the country, with approximately 65 billion USD. 
The report of the “African Institute for Remittances” 
(AIR) reveals these latest figures on fund transfers from 
African migrants in 2017, which was a difficult year for 
the region, marked by a slowdown of growth following 
the fall in stock prices of raw materials. 

In 2017, the amount sent by African diaspora was sig-
nificantly higher than that coming from rich countries 
of the Organization for Economic Cooperation and De-
velopment (OECD), which laid around 29 billion USD. 
The transfers by migrants assist more than 120 million 
Africans living on the continent. There are 30 million 
African migrants which support their compatriots 
who stayed in their countries of origin. These opera-
tions today incontestably constitute vital cash inflows 
for African families plagued by poverty. (Source: Adi-
ac-Congo)

The Congolese government celebrates its agreement with the IMF

Booming number of smartphones in Africa 

SNPC launches liquid gas production

Financial flux towards Africa: Africans more    
generous than rich OECD countries
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Embassy in Kinshasa 
133, Boulevard du 30 juin (croisement de l’avenue 
des Jacarandas & Blvd 30 juin) | Gombe, Kinshasa

Phone:   +243 99 6050 600
Emergencies:    +243 99 818 62 24
Fax:   +243 99 6050 629
E-mail:    kss@minbuza.nl

Postal address
Lokatie 309 / ZMA Kinshasa 
Postbus 12200 - 2500 DD Den Haag

Opening hours
Monday - Thursday 08:00 – 16:30     
Friday  08:00 – 13:30

Opening hours consular department         
Monday & Wednesday    09:00 -12:00 
Otherwise by appointment only

---------------------------------------------------------------

Consulate in Brazzaville
Address
30, Blvd Denis Sassou N’Guessou 
B.P 277 M’Pila - Brazzaville

Opening hours
Monday - Friday       09:00-16:00 (Consulate)
Tuesday & Thursday  09:00-12:00 (Consular affairs)

Honorary Consul 
Ms. Hilly-Anne Fumey
Phone: +242 06 924 14 07
E-mail: hamvanbaggum@yahoo.fr

Connecting business to the African market !                                                                

For comments, suggestions and remarks on this 
Newsletter, or any others business, please contact the              
Embassy’s economic policy officer:

Phone: +243 99 060 50 627
E-mail: kss-hb@minbuza.nl
-----------------------------------
Disclaimer

You have received this Newsletter because you have had 
previous contact with the Embassy of the Kingdom of the 
Netherlands in Kinshasa, DRC. Please send an email to 
kss-hb@minbuza.nl with “remove from mail list“ in the 
subject line if you no longer wish to receive this newsletter.

The content of this newsletter does not reflect the views of 
the Embassy of the Netherlands in Kinshasa. It is merely a 
resume of news articles, from both national and interna-
tional newspapers and news agencies.

Credit photos: internet
-----------------------------------   
Join our network at         &    
Mr Robert Schuddeboom (Ambassador) @rschuddeboom

Mrs Corina van der Laan (Head Ec./Dev. Aff) @CorinaMushika

Ms Hilly-Anne Fumey (Honorary consul)

Mr Francis Wilanga (Sr Economic policy officer) @FrancisWilanga

Ms Sandy Makola (Economic policy officer) @Sandytalo

Mr Karel van Dam (Intern)

Call Orange Knowledge Programme TMT June 2018 

Deadline: 1 June 2018 - Group training  

The Orange Knowledge Tailor-Made Training Programme is meant to improve the overall 
functioning of an organisation by training a selected group of staff. An organisation facing 
knowledge and skills problems in achieving its goals can (partly) eliminate these problems 
with a tailor-made training course. A tailor-made training course must be carried out by a 
Dutch training provider.

Target Groups
       • Ministries ;
       • Secondary or higher vocational or academic education institutions ;
       • Universities ;
       • Bilateral or multilateral organizations ;
       • Non-governmental organization that is internationally active and is focused on 
                   representing social interests, such as development cooperation, nature and 
                   environmental protection, health or human rights. 
 
Country focus areas
      • Security and rule of law ; 
      • Food security ;
      • Water management ;
      • Sexual and reproductive health rights.

Maximum subsidy
The maximum subsidy for a tailor-made training is € 75,000.

Co-funding
The Orange Knowledge Programme is a co-funding programme. This means that a contribu-
tion from the requesting organization in the OKP country is compulsory for this TMT.

Only joint proposals
An organisation in one of the Orange Knowledge Programme countries which has detected 
a training need for its staff directly approaches a Dutch training provider. The two organisa-
tions formulate a training proposal together and submit it to Nuffic.

Web application Delta
All TMT proposals have to be submitted via the web application ‘Delta’. 

Deadline
The deadline for submission is 1 June 2018 at 11pm CET. Please note: You no longer 
have to submit your proposal to the embassy or consulate some time before the       
Nuffic deadline!

For additional information, please visit: https://www.nuffic.nl/en/global-develop-
ment/calls/call-orange-knowledge-programme-tmt-june-2018.


