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Apple is one of the biggest users of this indispensable mineral for batteries of its devices. Until today, the company always 
bought it from manufacturers. However, by negotiating its supply of several thousand tons directly with mining companies 
for the five next years, the company protects itself from the worries of a potential scarcity. It is not the only company either. 
The CEO of Glencore, Ivan Glasenberg, confirmed to Bloomberg that several companies had initiated negotiations with 
him. Apple has started negotiations for both logistic and economic reasons. 

The price of the mineral has tripled over the past 18 months and it now costs about 80,000 dollars per ton. The emergence 
of smarts cars (cars with technologically advanced features) risks increasing the price of cobalt even more. The demand 
could increase by more than 9,300% by 2040. About eight grams of refined cobalt is necessary to equip smartphone batter-
ies, whereas an electric car needs 22 kg of it. An inherently geopolitical risk weighs on Apple and the technological industry 
in general too. Congo, which covered 50% of the cobalt production in 2016, wants to ask royalties on its “strategic metals” 
at a rate of 10%, whereas this has been 2% until today. (Source: Le Figaro. Photo: AppleInsider)

Post Scriptum

Fearing scarcity of cobalt, Apple wants to deal with mining companies directly
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2 F r o m  t h e  N e t h e r l a n d s 

The Netherlands and the World Bank Group (WBG) have 
held a strategic policy meeting at the beginning of Febru-
ary, to discuss current priorities. In 2013, the Netherlands 
was the first member state to initiate a policy meeting 
with the WBG, which has since been adopted as a tem-
plate for discussions with other member states. 

During February’s session, the first theme that was dis-
cussed was conflict prevention. A stronger partnership 
should be forged between the WBG, UN, EU and its mem-
ber states, to prevent conflict in fragile states.

Another priority is climate change. The Netherlands and 
the WBG have converging priorities and can cooperate 
further in the future. The Netherlands is in talks with 
the WBG to mobilize private funding to counter climate 
change. The last major theme session was about youth 
employment. A synchronized and coordinated approach 
to tackle youth unemployment is important for both the 
Netherlands and the World Bank Group. 

Several Dutch multinationals are profiting from the US tax reforms. The 
Dutch-British multinational Unilever has saved around €578 million on its US 
profits. Insurer Aegon, who earns over half its earnings in the US, has saved 
around €554 million. Other big companies that saw their earnings rise are Ar-
cadis and Heineken, amongst others. 

These savings can be traced to lower profit taxes that the US congress imple-
mented last year. Previously, profit tax for businesses operating in the US were 
35%. Currently, they stand at 21%. In comparison, the Dutch profit tax is 25%. 
Besides the lower taxes for businesses, Congress also lowered taxes for Amer-
ican citizens. 

The lower taxes are meant to stimulate the American economy, and to con-
vince US companies with operations abroad to reinvest their profit in the US. 
The rise in profits led to higher dividends which has satisfied stakeholders. 
Some fear, however, that the tax revision will profit mostly stakeholders and 
large companies, rather than the average American citizen. (Source: Nrc.nl. 
Photo: DLA Piper) 

Three Dutch financials have recently reported their earnings for the year of 
2017. Rabobank, one of the Netherland’s largest banks, reported a 33% in-
crease in net earnings, thanks to its operations both abroad and in the Neth-
erlands. Its net profit reached €2.7 billion, its highest number up to date. 
The growth can be accredited to positive economic developments in the 
Netherlands such as lower taxes and a stable economic recovery. 

Besides Rabobank, positive earnings were also reported by Aegon, a Dutch 
insurer. For Aegon, its earnings soared due to a lower US tax burden, helping 
it boost its earnings in its US operations. This was especially welcome, as its 
Dutch based unit has been experiencing difficulties in the past years. 

Lastly, the Nationale Nederlanden, saw its net revenues grow by 77.5% to 
€2bn. This big jump can be explained by NN’s acquisition of Delta Llyod, 
which was successfully integrated into the NN’s business in the Netherlands 
and Belgium. (Source: Dutchnews.nl. Photo: Proheight.com)

Over the next three years, a Dutch consortium is working on 
a project to build a sun-farm 15 kilometers off shore from        
Scheveningen. A sun-farm is a floating collection of solar pan-
els, which will be strategically placed between existing wind-
farms at sea. 

The consortium, which consists of 6 Dutch companies and 
research institutions, has received financial support from the 
Netherlands Enterprise Agency and the Dutch Ministry of Eco-
nomic Affairs. It will be the first time world-wide that solar pan-
els will be placed on open sea. 

There are several advantages of placing solar panels on open 
sea, such as the abundance of space and the increased longevi-
ty of the panels due to the cooling effect of the water. However, 
most importantly, solar panels achieve a higher production of 
about +15% due to the fact that sunlight reflects off the water 
into the clouds and back onto the ocean. The project will cost 
about €2 million in total. (Source: Rvo.nl. Photo: Trouw)

Positive earnings in 2017 for three Dutch financials

Policy meeting between The Netherlands and the 
World Bank

Dutch multinationals profiting from US tax reforms 

Floating “sun-farm” pilot in the Netherlands



3 D R C  H e a d l i n e s 

The Congolese Minister in charge of oil, Aimé Ngoy Mukena, has declared 
that the law in place in the country does not prohibit the exploration of oil 
in protected areas. President Kabila would have authorized the exploration 
of the Salonga national park, the biggest tropical rain forest reserve in Afri-
ca, a UNESCO global heritage site. 

This is also the second biggest tropical forest in the world. “The law allows 
us to explore for oil in any part of the country”, the Minister confirmed. He 
also added that once oil would be discovered in a sensitive region, “the gov-
ernment will gather ministers and experts together to evaluate the dangers 
of such an exploitation”. 

The Salonga park covers an area of 33,350 km² and houses rare Congolese 
species, such as bonobos, forest elephants, dwarf chimpanzees and pea-
cocks.  (Source : Agence Ecofin)

The Congolese government has made a commitment about the modalities 
concerning the disbursement of electoral funds. The funds, included in the 
state budget for 2018, are estimated at 502 million USD, of which 432 million 
USD will be used for the three ballots held on 23 December 2017. 

If the disbursement plan of 40 million USD monthly runs from January 2018, 
the electoral budget would normally have to be covered by next Novem-
ber. But if 30 million USD per month is foreseen, the coverage of this budget 
would take up to 14 months. Failing to respect its disbursement plan, the 
CENI will see itself in difficulty to meet its financial obligations in a reason-
able time. 

The Vice-Prime Minister, She Okitundu, has reiterated the DRC’s position 
which stipulates that the elections raise from national sovereignty. This 
implies that its financing would be entirely covered by the government. 
(Source: Zoom Eco. Photo: La Libre Afrique)

The diamond conglomerate De Beers has recently obtained 
approximately ten mining exploration licenses. The glob-
al number one in diamonds considers its return to Zimba-
bwe and the DRC. De Beers could soon reinvest in these two 
countries, Philip Barton, managing director of the South-Af-
rican diamond group, has stated during the biggest annual 
conference of the mining sector in Africa, Mining Indaba, 
which took place last February in Cape Town. 

The other target country of the global number one in dia-
monds is the Democratic Republic of Congo (DRC). Accord-
ing to Barton, De Beers considers applying for an explo-
ration permit there once it is confirmed that stability has 
returned to the country. If these two projects do materialize, 
the South-African diamond company would sign its return 
to two important markets in the sector in Africa and even 
across the world, as the DRC appears in the global top 3. 
(Source: La Tribune)

Congolese state commits to 30 to 40 million USD per month for the 
electoral budget

Eight human rights organizations have signed a joint state-
ment marking the start of a series of complaint actions in 
favor of victims of the right to have access to the Internet. 
These actions target four multinational telecommunica-
tion companies operating in the DRC – Vodacom, Orange, 
Airtel and Africell -, which these NGOs accuse of being in-
volved in the political system of the country. The measure 
concerns especially the Internet and SMS cuts experienced 
during the manifestations by the Congolese population.

 The complaints essentially refer to the violation of chap-
ters II, III, IV of the guidelines by the Organization for Eco-
nomic Cooperation and Development (OECD). The com-
plaint series will be brought at three levels: a denunciation 
of the business administration; a subpoena before the 
Congolese Commercial Tribunal to repair the damages suf-
fered; and complaints at the OECD national contact points 
of the countries of origin of the multinationals. (Source: 
Adiac-Congo & varied. Photo: Africatime)

The rating relating to long-term and short-term debt, in foreign currency and in local currency, was 
accompanied by stable prospects. According to the agency, it reflects the reality in the country, which 
is confronted with a political impasse that “jeopardizes institutions and the already fragile economy”. 

In contrast, the DRC will benefit from the global conjuncture characterized by a surge in the copper 
and cobalt prices, and by the increasing demand from battery producers which could contribute to 
an upward revision of the grading of the country by S&P. The upward revision could equally arise 
from solving the political crisis. 

However, S&P underlined, “we could lower the rating of the DRC if it turns out that government-held 
commercial debt falls due during the year, and we anticipate a shortcoming.” (Source: Agence Ecofin. 
Photo: FinanceFeeds)

South African giant De Beers wants to return to Zim-
babwe and the DRC 

Standard and Poor’s confirms Congolese debt at CCC+/C, indicating a serious risk

Eight NGOs file a complaint against communications 
companies

Government does not rule out the possibility to explore for oil in 
protected areas 



4 C o n g o - B r a z z a v i l l e  &  A f r i c a

Some 224 million people were malnourished in Afri-
ca in 2016, four million more than in 2015. Food in-
security has worsened: that is the observation of the 
regional conference in Khartoum of FAO, the United 
Nations Food and Agriculture organization. Almost 
one out of four persons was malnourished in Africa 
in 2016. 

Conflicts and climate variations can be named as 
reasons, but also the absence of sufficient public 
support to African farmers, Fondation Farm has es-
timated. Wars and the passage of El Ninõ certainly 
have had a negative impact on production and ag-
ricultural systems in certain countries. However, the 
question is also posed whether Africa supports its 
agriculture enough. According to the numbers of 
Fondation Farm, that is not the case. (Photo: Taaocc.
org)

The managing director of the Société Générale for the area of Africa, the Mediter-
ranean and overseas, Yann de Nanteuil, has expressed the desire of its institution 
to extend its activities in Africa, particularly in the Republic of Congo. Despite 
the crisis which is hitting the Congolese economy hard, the Société Générale 
intends to contribute to its upturn by financing projects with a big impact on the 
development of the country. 

“There is no development without financial inclusion. Despite the crisis, the So-
ciété Générale has increased its loans in Congo last year. It has made 3,5%, while 
the banking market has globally decreased the amount of loans due to the crisis. 
Our wish is to participate to the development of the country despite difficult mo-
ments. We manage to help to the full extent, whilst always managing the risks. 
The country must have a solid financial sector to help in its economic rebound”, 
he added. (Source: Adiac-congo. Photo: RFI)

The Congolese Minister of Energy and Water, Serge Blaise Zonaiba, stated during 
the Ministerial Council: “These two companies are characterized by a technical 
quasi-bankruptcy situation, were it not for the subsidies granted by the State. 
Their counter-performances in terms of distribution and commercialization have 
had as a result that relations with their clients and users deteriorated, to the point 
that they have become terrible”. 

The companies will be replaced by three public limited companies with the ob-
jective to achieve higher efficiency and to facilitate the mobilization of private 
investments in the capital markets. These companies will be the Assets Company 
for the Electricity sector, the Electricity Transport Company and the Assets Com-
pany for the Water sector. 

This decision arrives at a time where the Congolese economy is heavily shocked 
by the drop of oil prices on the international market. (Source: Les Echos du Congo 
Brazzaville. Photo: Africatime)

The brand-new South African president, Cyril Rama-
phosa, elected by the Parliament, inherits a country 
weakened by economic crises and plagued by cor-
ruption, which characterized the nine-year rule by 
his predecessor Jacob Zuma. The ex-unionist turned 
business man, promised fast progress on two fronts, 
which are essential if he wants to win the general 
elections of 2019. Ramaphosa named himself elected 
head of state straight away to the MPs. “The problems 
of corruption are part of your priorities.” 

The corruption culture evolved to the point that they 
became one of the marks of Zuma’s decade. The oth-
er urgency is to relaunch the economy. The desper-
ately weak growth, increasing public deficits, mass 
unemployment (+ 27%) and fragile currency, show 
that the main industrial power of the African conti-
nent is struggling to reverse the effects of the finan-
cial crisis of 2008. If Mr. Ramaphosa does not manage 
to achieve a revival, many predict a historical slap to 
the ANC and its loss of absolute majority in the Parlia-
ment. (Source : Le journal de Montréal)

Congolese government decided to dissolve its water (SSNDE) and elec-
tricity distribution companies (SNE)

Raising food insecurity: Africa continues to 
support its agriculture much too little

Société Générale will develop its activities in Congo

Challenges for the new South African president 
Ramaphosa  
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Embassy in Kinshasa 
133, Boulevard du 30 juin (croisement de l’avenue 
des Jacarandas & Blvd 30 juin) | Gombe, Kinshasa

Phone:   +243 99 6050 600
Emergencies:    +243 99 818 62 24
Fax:   +243 99 6050 629
E-mail:    kss@minbuza.nl

Postal address
Lokatie 309 / ZMA Kinshasa 
Postbus 12200 - 2500 DD Den Haag

Opening hours
Monday - Thursday 08:00 – 16:30     
Friday  08:00 – 13:30

Opening hours consular department         
Monday & Wednesday    09:00 -12:00 
Otherwise by appointment only

---------------------------------------------------------------

Consulate in Brazzaville
Address
30, Blvd Denis Sassou N’Guessou 
B.P 277 M’Pila - Brazzaville

Opening hours
Monday - Friday       09:00-16:00 (Consulate)
Tuesday & Thursday  09:00-12:00 (Consular affairs)

Honorary Consul 
Ms. Hilly-Anne Fumey
Phone: +242 06 924 14 07
E-mail: hamvanbaggum@yahoo.fr

Connecting business to the African market !                                                                

For comments, suggestions and remarks on this Newsletter,       
or any others business, please contact the Embassy’s eco-
nomic policy officer:

Phone: +243 99 060 50 627
E-mail: kss-hb@minbuza.nl
-----------------------------------
Disclaimer

You have received this Newsletter because you have had 
previous contact with the Embassy of the Kingdom of the 
Netherlands in Kinshasa, DRC. Please send an email to 
kss-hb@minbuza.nl with “remove from mail list“ in the 
subject line if you no longer wish to receive this newsletter.

The content of this newsletter does not reflect the views of 
the Embassy of the Netherlands in Kinshasa. It is merely a 
resume of news articles, from both national and interna-
tional newspapers and news agencies.

Credit photos: internet
-----------------------------------   
Join our network at         &    
Mr Robert Schuddeboom (Ambassador) @rschuddeboom

Mrs Corina van der Laan (Head Ec./Dev. Aff) @CorinaMushika

Ms Hilly-Anne Fumey (Honorary consul)

Mr Francis Wilanga (Sr Economic policy officer) @FrancisWilanga

Ms Sandy Makola (Economic policy officer) @Sandytalo

Mr Jordi Calje (Intern)

Amani festival

Between the 9th and the 11th of February the Amani festival took place in Goma, North Kivu.
As part of the festival, a business competition was held, where ten local start-ups had the 
chance to win one of four prizes offered by the Dutch Embassy, to support their businesses. 
A jury, made up of amongst others a minister, a FEC representative and a representative from 
the Dutch embassy finally chose four winners. 

Among the ten finalists, there were many interesting startups, such as one that produces bio 
fruit juices, using honey instead of artificial sweeteners. Another startup creates decorations 
out of plaster, such as roundels to be put on the ceiling or walls. Yet another startup produces 
biodegradable bags out of banana leaves, to offer a sustainable alternative to plastic bags.

As part of our participation in the entrepreneurship competition, the Embassy has had the 
opportunity to speak with many entrepreneurs from Eastern Congo. Since October last year, 
we have conducted a research into the startup environment of the country. Although there 
remain many obstacles to entrepreneurship and doing business in the DRC, there are many 
exciting opportunities as well. Some of the entrepreneurs we have spoken to have gone on 
to set up thriving businesses. 

Our study will be finalized in the upcoming weeks and will lay the foundation of a visit from 
the Netherlands from interested parties to investigate opportunities for collaboration. 


